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Abstract

Our country expects to implement it with the system of “pension by housing” in the year
of 2012, orientate as a part of the social welfare in initial stage. For foreign experience, the
governance orientates the pension by housing as a kind of social welfare, remain to be dis-
cussed. If this pension by housing not only or great part of retired economic source, it is not
important for how much to receive cash flow number, payment duration, and the stability of
number of pension. This study suggest that can develop the commercialized method, under the
floating mechanisms of the interest rate and real estate value change, the lender will receive
variable pension in this situation. With the view of the supplementary pension, construct an
important of finance tool for pension preparation. Propose dividing into the “public welfare
type” and “commercial type” synchronization. Thus enrich the preparation for pension and

raise income replacement rate, to reach active aging cornerstone.

Keywords : Pension by Housing; Reverse Mortgage; Active Aging; Social Welfare
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